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Table    1  . — Wheat:    Supply,  distribution  and  prices, 

average  1964-68  and  annual  I966-69 


Year  beginning  July 

Item 

1964-68 

1  1966  ! 

1967  \ 

1968  : 

1/  ; 

Projected 

-  -  -  -  Million  bushels  -  -  - 

Supply  : 
Beginning  carryover 
Production 
iMports  2/ 

643.6 
1,401.9 
1.2 

535.2 

1,311.7 

1  7 

425.0 
1,522.4 

Q 
•1' 

539.^ 
1,576.2 
1.1 

819 

1,459 
1 

Total  supply 

2,046.7 

1.848.6 

1,9^.3 

2,116.7 

2.279 

Domestic  disappearance 

Food  y 

Seed 

Industry 

Feed  (residual)  4/ 
On  farms  where  grovn 

513.1 

67  8 

.1 

110.2 
:  (40.1) 

501.9 
78.4 
.1 

98.9 

(26.1) 

519.2 
71.5 
.1 

57.0 

(42.9) 

519.8 
61.6 
.1 

172.5 
(58.6) 

525 

cc 

200 

Total 

'  691.2 

679.3 

64X.8 

754.0 

780 

Available  for  Export  and 
Carryover 

r  1,355.5 

1,169.3 

1,300.5 

1,362.7 

1,499 

Exports  2/ 

CoDBBerclal,  incl.  barter 

728.4 
(322.6) 

744.3 

(438.8) 

761.1 

(366.9) 

544.1 

(293.2) 

600 

ToteJ.  disappearance 

1,419.6 

1.423.6 

1.408.9 

1,298.1 

1,380 

Ending  carryover 

Privately  o'wned--"Free" 

627.1 
(19^.5) 

425.0 
(223.7) 

539.^ 

(216.2) 

818.6 
(202.9) 

899 

-  -  -  -  Dollars  per  bushel  -  -  - 

Price  Support 

Rational  average  loan  rate 
Average  certificate  payment 

1.26 
.50 

1.25 
.59 

1.25 
.48 

1.25 
.55 

1.25 
.65 

Season  Average  Price  Received 
By  non-participants 
By  program  participants 

1.39 
1.89 

1.63 
2.22 

1.39 
1.87 

1.24 

1.79 

1.23 
1.88 

1/  Preliminary. 

2/  Imports  and  exports  are  of  vheat,  including  flo\ir  and  other  products  in  terms  of 
wheat . 

^  Used  for  food  in  the  Uhited  States  smd  U.S.  territories,  and  by  the  military  both 
at  home  cmd  abroad. 

4/  Assvuned  to  roughly  approximate  total  amount  used  for  feed,  including  amount  used 
in  mixed  and  processed  feed. 
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Extensive  farmer  use  of  the  loan 
program  and  ajiticipation  of  gains  in  ex- 
ports brighten  wheat  price  prospects, 
despite  indications  of  a  rise  in  the  car- 
ryover again  this  summer. 

The  wheat  supply  for  the  I969/70 
marketing  year  was  up  some  I60  million 
bushels  from  a  year  earlier.    Total  dis- 
appearance in  J\ily- December  19^9  at  752 
million  bushels  was  down  slightly.  Stocks 
on  January  1  totaled  1,527  million  bushels, 
around  180  million  above  a  year  earlier. 

January  1  "free"  or  privately  held 
stocks  totaled  653  million  bushels,  down 
55  million.    These  smaller  "free"  stocks 
together  with  an  anticipated  increase  in 
disappearance  during  January-June  1970, 
relative  to  a  year  ago,  point  to  somewhat 
more  price  strength  than  the  $1.28  per 
bushel  average  farm  price  of  January-May 
1969. 

Prices  of  most  classes  of  wheat  other 
thaji  durum  exceeded  year-earlier  levels 
in  late  January.    Good  export  movement  of 
hard  spring  wheat,  heavy  use  of  the  loan 
program  in  the  hard  winter  and  white  wheat 
areas,  and  heavy  domestic  use  of  soft  red 
winter  have  buoyed  prices  of  these  wheats. 
Exports  of  durum  wheat  have  been  strong 
but  below  last  year's  record  pace.    Durum 's 
price  trails  last  season's  very  high 
levels  because  of  the  recoixi-large  durum 
supply  and  prospects  for  an  increased 
carryover . 

Exports  of  all  wheat  in  I969/70  are 
expected  to  total  around  60O  million 
bushels,  some  lOjt  above  last  year's  outgo. 
This  prospect  is  based  on  improved  exports 
to  Japan,  more  competitive  U.S.  export 
prices,  and  somewhat  reduced  competition 
in  spring  wheats  from  the  USSR  and. 
Australia  the  rest  of  this  year. 
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The  anticipated  wider  spread  betveen 
wheat  prices  and  prices  of  most  feed 
grains  during  the  rest  of  the  year  will 
sharply  reduce  wheat  feeding  during  this 
period.    However,  the  level  may  be  higher 
than  January- June  feed  use  last  year.  The 
total  for  1969/70  may  be  around  200  mil- 
lion bushels,  compared  with  172  million 
last  season.    Farmers  fed  over  I65  million 
bushels  in  July-December  I969,  virtually 
the  sajne  as  a  year  earlier,  even  though 
wheat  prices  were  more  depressed.  Food 
eind  seed  usage  may  change  little  from 
1968/69. 

With  total  disappearance  of  around 
1,380  million  bushels  in  I969/7O,  the 
carryover  this  svmmier  may  rise  to  around 
900  million  bushels.    Although  80  million 
bushels  larger  than  last  June's  carryover, 
this  volume  would  still  be  well  below 
those  of  a  decade  ago.    Carryover  by  class 
of  wheat  will  likely  show  mixed  changes 
from  the  year-earlier  levels  as  follows 
(with  June  I969  in  parenthesis):  hard 
red  (5U7  million  bushels)  up  100  to  120 
million;  soft  red  (33  million)  dovn  around 
10  million;  hard  spring  (1^0  million) 
down  around  kO  million;  durum  {hi  million). 


up  20  to  30  million;  and  white  (58  million) 
about  the  same. 

Production  of  winter  wheat  in  the 
United  States  in  1970  was  estimated  at 
1,030  million  bushels  as  of  last  December  1. 
At  this  level  the  crop  would  be  off  II8 
million  bushels  from  I969.    Soft  red  wheat 
production  in  1970  may  total  around  I70 
to  180  million  bushels ;  I969  production 
was  195  million. 

The  1970  Wheat  Program  is  virtually 
the  same  as  in  I969  except  that  the  acre- 
age allotment  at  million  acres  is 
6.1  million  smaller  than  in  I969.  The 
national  average  price  support  loan  rate 
remains  at  $1.25  per  bushel.    The  vol- 
untary acreage  diversion  progreun  for  pay- 
ment and  the  marketing  certificate  pay- 
ments are  also  continued. 

World  wheat  supplies  continue  heavy. 
Even  with  some  expemsion  in  world  trade 
from  last  year's  low  level,  they  may  in- 
crease further.    But  world  wheat  prices 
have  stabilized  and  are  likely  to  at  least 
hold  at  current  levels. 


CURRENT  SITUATION  AND  OUTLOOK 


Total  Stocks  Up; 
Disappearance  Off 

The  wheat  supply  midway  throxigh  the 
1969/70  marketing  year  totaled  1,527  mil- 
lion bushels,  the  largest  January  1  stocks 
since  I96U.    Disappearance  during  July- 
December  1969  compared  with  a  year  earlier 
was  as  follows : 


Item 

J\ily- December 
1968      :  1969  1/ 

Million 

bushels 

Total  Supply,  July  1 

2,117 

2,279 

Exports 

302 

280 

Food 

268 

26k 

Seed 

kQ 

k2 

Feed 

153 

166 

Total  disappearance 

771 

752 

January  1,  stocks 

1.3i^6 

1,?27 

1/  Partly  estimated. 


As  can  be  seen  feed  use  of  wheat  did 
not  register  a  significant  change.  In- 
creased usage  was  antic ijja ted  since  the 
price  of  wheat  reltaive  to  feed  grains 
was  lower  during  the  early  months  of  the 
current  marketing  year  than  in  the  same 
period  of  I968.    In  fact,  through  Axigust 
wheat  was  cheaper  than  com.    By  mid- 
November,  feed  grain  prices  and  particular- 
ly com  prices  dropped  while  wheat  prices 
picked  up,  widening  the  spread. 

"Free"  Stocks 
Smaller 

Of  the  January  1,  stocks  in  all 
positions,  653  million  bushels  were  priv- 
ately held.   At  this  level  "free"  stocks 
were  55  million  bushels  below  that  of  a 
year  earlier. 
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Stocks,  by  type  of  ovnership  vere  as 
follows : 


Item 

:  January 

1  stocks 

:  1969 

:  1970 

Mi  in  cm 

W         11^  ^0 

Total  all  positions 
CCC  ovned 
Current  crop  loan 

(net) 
Re seal 

1,3^*6 
103 

327 
208 

1,527 
169 

291 
klk 

Total  loan  and  CCC 

6^8 

"Free"  : 

708 

6^3 

Last  year  "free"  stocks  fell  to  203 
million  bushels  by  June  30,  1969-  This 
vas  accomplished  along  with  redemptions 
of  81  million  bushels  during  the  period. 
If  "free"  stocks  this  June  are  to  be  ajiy- 
^ere  near  as  large  as  those  of  last  June, 
redemptions  for  the  remainder  of  the  cur- 
rent marketing  year  will  have  to  increase 
sharply. 

Export  Prospects 
Improve  Ifaevenly 

Exports  for  the  entire  I969/70 
marketing  year  are  expected  to  approach 
600  million  bushels.    This  would  be  some 
yyft  larger  thaxi  1968/69's  volume,  the 
smallest  of  the  1960's. 

Conditions  are  mixed  this  year  in 
the  markets  served  by  U.S.  exports.  India 
and  Pakistan  sharply  restricted  imports 
last  yeajT  following  2  years  of  record 
production.    For  the  current  year,  re- 
cently ajinounced  food-aid  programs  with 
these  2  countries  will  at  least  maintain 
the  total  at  last  years  level  of  104  mil- 
lion bushels. 

Large  durum  sales  maintained  U.S. 
exports  to  Western  Europe  in  I968/69. 
Despite  the  intense  competition  for  this 
market,  a  moderate  increase  in  U.S.  ship- 
ments there  for  all  of  I969/70  is  possible, 
particularly  of  spring  wheat. 

Last  season,  U.S.  wheat  sales  to 
Japan  fell,  accounting  for  only  ky^  of 
their  total  takings,  the  least  since 
1962/63.    Imports  this  season  have  re- 


sumed a  more  normal  pattern,  with  the 
United  States  accounting  for  just  over 
50^  of  the  total.    Japan's  total  purchases 
are  proceeding  ahead  of  last  year's  pace. 
Ass\jming  a  continuation  of  this  trend,  a 
gain  of  10  to  I5  million  bushels  in  U.S. 
volvime  to  this  market  could  occur. 

The  combined  markets  of  South  Korea, 
Taiwan,  and  the  Riilippines  took  97  niil- 
lion  bushels  of  U.S.  wheat  last  year. 
Largely  because  of  a  history  of  food  aid 
shipments  under  PL  kQO  to  South  Korea  and 
Taiwan,  the  Ifriited  States  has  long  been 
the  dominant  supplier  of  this  area.  De- 
spite intense  competition  in  this  market 
area  last  year,  the  U.S.  share  held  at 
90i».    In  1969/70  competition  has  again 
increased  in  this  market  area  and  total 
import  needs  are  not  expected  to  expand 
as  rapidly  as  during  the  last  few  years. 
Both  Csmada  and  Australia  have  been  pres- 
sing to  sell  wheat  to  the  Philippines. 
South  Korea,  a  major  recipient  of  U.S. 
food  aid  assistance,  may  not  need  as  much 
wheat-  this  year  due  to  increased  total 
cereal  harvest.    Thus,  an  increase  in 
U.S.  shipnents  to  this  region  is  unlikely, 
and  a  decline  is  possible  if  Canada  or 
Australia  make  large  sales. 

The  IMited  States  and  Argentina  have 
been  the  major  suppliers  to  the  Latin 
American  market.    But  in  recent  years, 
Australia,  Canada,  EC,  USSR,  Mexico  and 
others  have  increased  their  stakes.  De- 
spite these  efforts  U.S.  exports  to  Latin 
America  will  probably  be  at  least  main- 
tained and  could  possibly  show  improvement. 

The  United  States  and  the  EC  have 
been  the  major  suppliers  to  North  Africa, 
but  the  USSR  and  Spain  have  also  moved 
into  this  area  in  recent  years.  North 
African  imports  fell  last  year  as  domestic 
supplies  increased  sharply.    The  U.S. 
share  was  down  to  around  50^,  the  lowest 
in  7  years.    Some  increase  in  U.S.  exports 
to  this  region  is  possible  as  a  result  of 
a  decline  in  North  African  production. 

Better  Second 

Half  Disappearance 

Disappearance  in  the  second  half  of 
1969/70  may  exceed  the  year-earlier  level. 
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Comparisons  and  estimates  are  as  follows: 


Item 

January- J\me 

1969      :  1970  1/ 

Stocks  -  January  1 
Exports 
Food 
Seed 
Feed 

Total  disappearance 
June  30  stocks 

Million  bushels 

1,346  1,527 
242  320 
252  261 
14  13 
19  34 

527  628 

819  899 

1/  Estimated 

Wheat  prices  are  expected  to  remain 

near  current  levels  even  thoiigh  the 
Janxiary  1  "free"  stocks  are  24  million 
bushels  larger  than  anticipated  January- 
June  disappearance.    In  recent  years  the 
June  30  free  carryover  has  been  nmning 
around  200  million  bushels  (table  1). 
Thus,  some  further  redemptions  will  have 
to  occur  if  the  June  30,  1970  carryover 
is  to  approach  this  level.    The  size  of 
the  ending  "free"  carryover  will  hinge 
on  price  relative  to  the  loan,  prospects 


and  timing  of  the  oncoming  crop  and  the 
rate  of  export  movement.    Even  with  some 
redemptions,  farm  prices  may  hold  over 
the  $1.28  per  bushel  average  of  Janviary- 
May  1969.    The  price  for  4  consecutive 
months  (February-May  I969)  held  at  $1.28, 
an  unusual  situation  for  the  average  farm 
price  to  maintain  a  constaxit  level  that 
length  of  time. 

The  anticipated  wider  spread  between 
wheat  prices  and  prices  of  most  feed  grains 
during  January-June  will  reduce  wheat  feed- 
ing.   Even  so,  feeding  for  the  entire 
1969/70  marketing  year  may  total  about  200 
million  bushels  versus  I72  million  a  year 
ago. 

Carryover  To 
Increase  Again 

Despite  January- June  demand  running 
above  the  same  period  in  I968/69  the  carry- 
over of  wheat  on  June  30  is  likely  to  be 
around  9OO  million  bushels,  some  80  million 
bushels  above  last  June. 


THE  SITUATION  BY  CLASSES 


Exports  Mixed 

Exports  of  the  various  classes  of 
wheat  (grain  only)  this  year  have  follow- 
ed a  mixed  pattern  (table   3    ).    The  most 
notable  chajige  from  last  year's  is  the 
46^  reduction  in  exports  of  soft  red 
winter.    Hard  red  spi*ing  exports  are  up 
10^  while  durum  is  off  by  the  same  per- 
centage.   Last  year  durum  exports  vera 
record  large.    Hard  red  winter  exports 
are  off  slightly  while  white  wheat  exports 
axe  down  12^C, 

Most  hard  spring  and  durum  exports 
have  been  under  commercial  terms  while 
hard  winter  and  white  wheat  have  relied 
heavily  on  PL  480  authorizations.  About 
half  the  soft  red  sales  have  been  for 
dollars  with  most  of  the  remainder  moving 
under  Title  I  of  PL  480. 


Japan  in  July-December  was  the  major 
dollar  piirchaser  and  also  the  biggest 
individual  buyer  of  wheat.  Traditionally, 
India  is  the  leading  taker.    This  year 
India  fell  to  2nd  place  trailed  by  Brazil 
ajid  Korea. 

Prices  Level 

After  registering  a  substantial  rise 
at  most  markets  during  the  fall,  wheat 
prices  began  to  level  in  January.  The 
price  support  loem  remains  the  basic  fac- 
tor maintaining  hard  winter  and  white 
wheat  prices,  although  the  recent  pickup 
in  exports  has  added  support.  Exports 
are  primarily  responsible  for  price 
strength  in  hard  spring  and  duriim  wheat, 
with  the  loan  program  helping. 
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Hovever,  in  soft  red  wheat  prices  it 
is  more  difficult  to  single  out  any  one 
factor  as  the  basic  source  of  strength. 
We  know  that  (l)  exports  are  not  respon- 
sible and  (2)  the  loan  program  is  not  a 
particular  factor.    Thus,  domestic  dis- 
appearance has  likely  been  heavy.  Do- 
mestic disappearance  of  soft  red  winter 
wheat  may  total  as  much  as  175  million 
bushels  during  the  entire  marketing  year, 
last  year  it  totaled  171  million.  Ap- 
parent heavy  dcanestic  use  along  with  the 
largest  quantity  controlled  by  CCC  in 
several  years  (it  owned  12.2  million  bush- 
els on  December  31  and  held  another  2 
million  in  the  warehouse  reseal  program) 
have  created  a  tightness  in  the  market. 
Similar  data  for  other  wheats  by  States 
are  shown  in  table   17  and  19 . 

Changes  In  Carryover 
To  Vary 

Based  on  July- December  exports,  plus 
prospects  for  January- June ,  and  the  lev- 
els of  donestic  disappearance  shown  in 
table  2,  the  June  carryovers  of  the  vari- 
ous classes  of  wheat  might  range  as  fol- 
lows : 


:          Jiine  30 

Item 

;  1969 

•  1970 

Million 

bushels 

Hard  red 

winter 

:  5^7 

640-660 

Soft  red 

winter 

33 

20-25 

Hard  red 

spring 

l4o 

95-105 

Durum 

kl 

65-75 

White 

,1§ 

50-60 

Total 

819 

899 

1970  Winter  Wheat 
Crop  Off 

The  December  1  estimate  of  winter  wheat 
acreage  for  harvest  in  1970  placed  the 
seeded  acreage  at  38.3  million  acres. 
This  is  11/4  below  a  year  earlier.  The 
percentage  to  be  harvested  for  grain  was 
placed  at  89. 1  compared  with  a  percentage 
harvested  of  85. 1  in  I969.    The  indicated 
yield  per  seeded  acre  for  I969  seedings 
was  put  at  26.9  bushels  compared  with  26.6 
a  year  earlier.    As  a  result,  production 
was  estimated  at  1,030  million  bushels, 
off  118  million  from  last  year. 

While  the  reduction  in  national  plant- 
ings from  last  year,  at  11%  is  about  in 
line  with  the  reduction  in  the  acreage 
allotment,  it  offers  some  interesting 
contrasts.   Most  of  the  major  winter  wheat 
States,  except  for  Montana,  were  close  to 
this  national  average  reduction.  Montana's 
plantings  dropped  3^^4,  due  to  lack  of 
topsoil  moisture.    In  addition,  cold  weath- 
er limited  germination  and  growth.  Many 
producers  in  this  State  likely  will  seed 
spring  wheat  in  an  attempt  to  utilize 
their  acreage  allotment. 

In  contrast,  many  States  in  the  East, 
Southeast,  and  Mississippi  Delta  either 
increased  plantings  or  held  them  at  or 
near  last  year's  level.    A  spurt  in  plant- 
ings was  also  reported  in  several  South- 
western States.    Cora  Belt  States,  where 
most  soft  red  winter  wheat  is  produced,  in- 
dicated cuts  of  13  to  20jt.    As  a  result, 
soft  red  wheat  production  in  1970  could 
total  170  to  180  million  bushels  barring 
xinfavorable  weather.     It  totaled  195  mil- 
lion bushels  in  1969* 


WHEAT  PROGRA/V^S  FOR  1970  AND  LATER 


The  Food  and  Agriculture  Act  of  I965 
was  extended  to  cover  the  1970  wheat  crop. 
Announcement  of  the  acreage  allotment  for 
1970  and  other  conditions  of  that  program 
were  made  last  fall.    Basically  the  pro- 
gram is  the  same  as  that  for  I969  except 
that  the  national  acreage  allotment  at 


if5.5  million  acres  is  off  from  the  51«6 
million  of  1969-    The  price  support  loaji 
rate  remains  at  $1.25  per  bushel  (national 
average),  voluntary  acreage  diversion  for 
payment  is  again  offered  and  marketing 
certificate  payments  will  be  made  on  that 
portion  of  the  crop  used  domestically  for 
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food.    A  more  detailed  discussion  appear- 
ed in  the  November  I969  Wheat  Situation . 

New  legislative  proposals  for  the 
major  progrsim  crops  are  now  being  dis- 
cussed.   Wheat  growers  will  need  to  know 
about  a  1971  program  before  other  groups 
of  producers.    They  are  particularly  in- 
terested in  legislation  that  would  be 
applicable  to  the  crop  they  must  seed  this 
fall.    The  following  discussion  provides 
basic  program  provisions  that  would  apply 
if  no  new  legislation  is  passed.    It  is 
an  attempt  to  explain  applicable  legisla- 
tion as  of  late  January  1970. 

Unless  legislative  action  is  taken 
in  regard  to  the  1971  crop  the  provisions 
of  the  Food  and  Agriculture  Act  of  I962 
will  apply.    Specifically  that  law  requir- 
es the  Secretary  of  Agriculture  to  deter- 
mine if  the  total  supply  of  wheat  in  the 
1971/72  marketing  year  would  likely  be 
excessive  in  the  absence  of  a  marketing 
quota  program.    If  he  determines  the 
supply  would  not  be  excessive  he  may 
establish  an  acreage  allotment  with  a 
price  support  level  of  75  "to         of  parity. 
The  exact  level  of  support  would  depend 
on  the  relation  of  actual  supply  to  normal 
supply,  this  being  a  quantity  developed 
by  formula.    There  would  be  no  marketing 
quotas  and  hence  no  referendum.  Producers 
complying  with  their  allotments  would  be 
eligible  for  price  support. 

If  he  determines  that  total  supplies 
of  wheat  would  be  excessive,  the  Secretary 
wo^lld  8Lnno\ince  that  a  national  marketing 
quota  would  be  in  effect  for  wheat  for  the 
1971/72  marketing  year.    Then  he  would 
call  for  a  referendum  and  producers  would 
choose  between  quotas  or  no-quotas .  If 


they  voted  for  quotas  they  would  be  eligi- 
ble for  price  support  loans  and  domestic 
marketing  certificate  payments.    If  they 
voted  against  quotas,  there  would  be  no 
direct  payments  and  only  those  producers 
complying  with  allotments  would  be  eligi- 
ble for  loan  at  505&  of  parity.    If  quotas 
are  in  effect,  the  loan  would  be  tied  to 
(1)  the  world  price  of  wheat  and  (2)  the 
loan  value  of  feed  grains. 

The  domestic  marketing  certificate 
payments  would  be  based  on  a  marketing 
allocation  (the  quantity  of  wheat  used 
as  human  food  in  the  United  States  rela- 
tive to  the  projected  crop)  as  at  present. 
However,  the  level  of  total  price  support 
(loan  rate  plus  certificate  value  for 
domestic  food  production)  would  be  set 
between  65  and  SQfi*  of  parity  as  opposed 
to  the  present  lOO^i  of  parity.  Processors 
of  wheat  for  himaan  consumption  (mostly 
flour  millers)  would  pay  a  certificate 
cost  equal  to  the  difference  between  the 
loan  and  the  total  support  level.  Thus, 
they  would  absorb  the  full  certificate 
value.    At  present,  they  pay  the  difference 
between  the  loan  and  $2.00  per  bushel, 
which  has  amounted  to  75^  per  bushel  since 
1965.    The  remainder  of  the  certificate 
payment  to  producers  comes  from  the 
Treasury. 

The  Food  and  Agriculture  Act  of  I962 
was  put  to  a  referendum  in  May  I963  to  ap- 
ply to  the  1964  crop;  it  required  a  two- 
thirds  vote  for  passage  and  received  only 
48^.    The  1963  crop  was  covered  by  legis- 
lation, but  no    legislation  was  in  effect 
for  the  I96U  crop  until  April  of  that  year. 
Then  a  bill  was  passed  covering  both  the 
1964  and  1965  crops.    With  some  changes 
this  legislation  has  continued. 


THE  INTERNATIONAL  SITUATION  3/ 


1969/70  World  Wheat 

Crop  Down;  Trade  To  Expand 

The  most  recent  production  estimate 
puts  the  1969/70  world  wheat  crop  at  10.8 


billion  bushels,  down       from  last  year's 
record  production.    Total  world  wheat 
acreage  at  533  million  acres  is  off  slight- 
ly  from  the  I968/69  level  of  5^7  million. 
1/  Grain  and  Feed  Division,  FAS. 
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The  anticipated  expansion  in  vorld 
wheat  trade  this  year  will  be  due  princi- 
pally to  increased  imports  by  Mainland 
China  and  the  Soviet  Union-East  European 
area.    Larger  import  requirements  are  also 
expected  in  Japan,  the  U.K.,  Portugal, 
North  Africa  and  several  countries  in 
the  mid-East.     Partially  offsetting  this 
will  be  a  probable  drop  in  European  Com- 
munity imports . 

Exportable  Supplies 
Increase 

The  combined  supply  of  wheat  avail- 
able for  export  ajid  carryover  as  of  July 
1,  1969  in  Canada,  Australia,  Argentina, 
the  EC  and  the  United  States  was  a  record 
k.2  billion  bushels,  about  kOO  million 
over  last  season's  level.    This  was  near- 
ly enough  to  fulfill  normal  world  import 
requirements  for  2  years. 

As  of  January  1,  1970,  availability 
for  export  and  carryover  had  dropped  to 
3.6  billion  bushels,  still  well  above  the 
3.1  billion  a  year  earler.    The  EC  was 
the  only  major  exporter  which  indicated 
a  smaller  availability  this  Jan\iary  1. 

With  a  record  I968  crop,  Australian 
wheat  supplies  reached  a  new  high  of  590 
million  bushels  in  I968/69.  Supplies 
jumped  even  higher  in  I969/7O  due  to  a 
sharp  buildup  in  stocks.    Domestic  use 
in  the  December  1968-November  I969  period 
dropped  to  80  million  bushels.  Exports, 
recovering  slightly  from  the  sharp  drop 
in  1967/68,  totaled  2k2  million  bushels. 
Despite  the  improvement  in  export  demand 
the  excess  supply  was  large  enough  to  re- 
sult in  record  December  I969  stocks  of 
260  million  bushels.    This  was  over  2^ 
times  the  previous    record  in  the  fall 
of  195^. 

The  reduced  I969  crop  of  405  million 
bushels  (third  largest  on  record)  only 
partly  offset  the  large  carryover  and 
the  supply  was  record  large.    At  673  mil- 
lion bushels  it  rose  about  85  million  from 
last  year  and  89^t  larger  thsm  2  years  ago. 

The  sharpest  production  decrease  was 
in  the  principal  hard  and  semi -hard  wheat 
areas  of  Australia.    Subsequently,  market- 


able supplies  of  these  wheats  are  down. 
Domestic  needs  dviring  this  year  are  ex- 
pected to  total  around  90  million  bushels 
of  which  ho  million  woxild  be  used  for 
food  and  50  million  for  feed  eind  seed. 
This  would  leave  about  58O  million  bushels 
available  for  export  sjid  carryover. 
Australia  recently  sold  82  million  b\ishels 
to  Mainland  China.    A  comparable  sale  was 
made  last  year.    With  reduced  quantities 
of  hard  and  semi -hard  wheats,  it  is  un- 
likely that  exports  will  be  up  much  from 
last  year's  level.    Stocks  as  of  December 
1,  1970,  may  total  well  over  30O  million 
bushels . 

A  poor  1968  -vrtieat  crop  in  Argentina 
again  resulted  in  tight  wheat  supplies. 
This  shortage  was  partially  relieved  by 
larger  beginning  stocks.    Argentina  had 
to  import  wheat  in  I968/69  to  supply  do- 
mestic needs  after  export  commitments  were 
met.    Exports  totaled  around  90  million 
bushels  with  domestic  use  running  over 
150  million. 

The  1969  crop,  currently  estimated 
at  237  million  bushels,  is  expected  to  be 
below  normal  for  the  second  consecutive 
year  based  on  official  Argentine  estimates. 
The  total  supply  may  not  be  much  different 
from  last  year's  26l  million  bushels.  If 
domestic  \ise  runs  around  I50  million  bush- 
els, exports  could  be  near  last  year's  90 
million. 

Cainada  entered  the  I969/70  crop  year 
with  record  wheat  supplies.  Beginning 
stocks  soared  to  850  million  bushels, 
largest  on  record  and  l6%  above  the  old 
high.    Although  exports  to  date  have  lag- 
ged, the  crop  year  total  could  be  as  large 
as  365  million  bushels  aided  by  the  recent 
sales  agreements  with  the  USSR  and  Main- 
land China  for  75  million  and  82  million 
bushels,  respectively.    In  addition  the 
USSR  has  agreed  to  purchase  53  million 
bushels  at  some  future  date.    Despite  the 
increase  in  disappearance,  total  wheat 
stocks  as  of  July  31 ^  1970,  may  reach  a 
record  1  billion  bushels. 

Wheat  production  in  the  European 
Community,  at  1,157  million  bushels,  was 
down  slightly  from  I968  but  was  the  second 
largest  crop  on  record.    Estimated  begin- 
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ning  stocks  vere  at  a  record  33^  million 
bushels.    Allowing  for  normal  imports 
and  domestic  needs,  the  exportable  surplus 
at  the  beginning  of  the  crop  year  totaled 
490  million  bushels,  around  45  million 
less  than  last  year.    EC  sales  axe  cur- 
rently up  to  a  number  of  areas,  and  wheat 
eind  flour  exports  for  the  entire  year  may 
surpass  those  of  last  year.    If  so  the 
EC  will  be  the  only  major  exporter  to 
reduce  its  carryover. 

Competition  From 
Other  Suppliers 

Exports  by  countries  other  than  the 
United  States,  Canada,  Australia, 
Argentina,  and  the  European  Commvinity 
have  accoxonted  for  close  to  2(yft  of  world 
trade  dvxrtng  the  past  2  years.    As  of 
mid-season  I969/7O,  exports  by  these 
other  covin  tries  appeared  to  be  declining. 

USSR's  exports,  which  reached  a  6- 
year  high  of  195  million  bushels  last 
year,  will  likely  be  reduced  this  year 
as  production  was  off  from  I968,  part- 
icularly  production  of  winter  wheat.  Re- 
duced production  in  Romania  and  Bvilgaria 
in  1968  and  again  in  1969  will  probably 
hold  back  exports  from  the  levels  of  2 
years  ago.    Hungary,  which  gained  self- 
sufficiency  in  wheat  production  last  year, 
is  reported  to  have  around  20  million 
bushels  available  for  export.    But,  the 
total  volume  of  USSR  and  East  EXxropean 
wheat  entering  the  world  market  covild  be 
reduced. 

Western  Europe,  Spain,  Sweden,  and 
Greece  are  all  expected  to  have  less 
wheat  available  for  export  due  to  reduced 
domestic  supplies.    On  the  other  hand, 
Mexico  re-entered  the  export  market  after 
a  year's  absence  and  recently  mside  sales 
to  Brazil,  Argentina,  and  Taiwan. 


Communist  Countries 
Import  Needs  Rise 

Mid-year  indications  are  for  an  in- 
crease in  wheat  imjxDrts  by  the  Soviet 
Union-East  European  area  in  I969/70.  Ex- 
ports from  all  sources  to  this  area  last 
year,  about  173  million  bushels,  were  at 
the  lowest  level  since  I958/59.    The  USSR, 
which  only  took  around  5  million  bushels 
last  year,  has  recently  purchased  75  mil- 
lion from  Ceuiada  for  delivery  thro\igh  1970. 
The  USSR  agreed  to  take  more  later.  A 
larger  feed  deficit  resulting  from  reduced 
production  of  feed  grains  and  possibly 
smaller  tsikings  from  the  USSR  could  lead 
to  larger  imports  by  several  northern 
countries  of  Eastern  Europe. 

Based  on  sales  made  by  Cauiada, 
Australia,  emd  the  EC,  Mainland  China  ap- 
parently has  increased  its  import  commit- 
ments for  the  current  year  by  more  than 
70  million  bushels.    Last  year,  around 
133  million  bushels  were  shipped  to  this 
market  by  all  sources. 

Decline  In  World 
Wheat  Price  Slows 

After  the  sharp  drop  earlier  this 
year,  prices  of  most  types  of  wheat  have 
stabilized  in  the  world  markets.    As  the 
supply-demand  imbalance  developed  in 
1968/69  and  intensified  with  the  I969  crops, 
export  prices  ceune  under  considerable 
pressiire.    January  1970  prices  of  many 
types  of  wheat  were  being  quoted  from  10 
to  20  cents  a  bushel  less  than  on  this 
date  a  year  earlier.    However,  prices  of 
some  wheats  have  firmed  from  the  level 
which  prevailed  last  summer.    Given  the 
supply  of  wheat  and  prospective  demand, 
the  world  price  may  not  rise  significantly. 


THE  RYE  SITUATION 


Stocks  Up 
Slightly 

Rye  stocks  on  Jeuiuary  1  totaled  29.6 
million  bushels,  up  sharply  from  a  year 


ago,  and  the  largest  since  I9M+.  Off -farm 
stocks  accounted  for  farm  stocks,  37^ 

(table  29).    Privately  owned  "free"  stocks 
as  of  this  date  were  up  slightly  fran  the 
previous  year's  12  million  bushels. 
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First  Half 

Disappesirance  Off 

Total  rye  disappearance  of  l8  million 
bushels  dTiring  Jvily- December  I969  eqvialed 
the  year  earlier  rate  (table  27  ) .  Do- 
mestic use  totaled  I7.6  million  bushels. 
The  expansion  in  seed  requirements,  due 
to  the  larger  planted  acreage,  vas  more 
than  offset  by  a  drop  both  in  food  use 
and  exports.    Exports  totaled  only  422,000 
bushels--dovn  from  the  700,000  bushels 
moved  during  the  same  pertod  a  year  ago. 

Janmry- June  disappearance  is  current- 
ly estimated  at  around  10  million  bushels, 
somevhat  above  a  year  earlier.  Disappear- 
ance for  the  entire  year  could  run  as  high 
as  28  million  bushels.    Despite  this  an- 
ticipated increase,  carryover  on  June  30, 
1970,  of  20.0  million  bushels  vill  be  up 
25%  and  the  highest  since  19^+4  (table  26  ). 

1970  Rye  Acreage 
Up  Sharply 

Acreage  seeded  to  rye  for  harvest  in 
1970  totaled  k.k  million  acres,  up  9^ 
from  a  year  a^o  and  28^  above  I968.  Sharp- 
est increases  were  vest  of  the  Mississippi 
River.    Seeding  was  generally  on  schedule 
and  in  most  areas  moisture  was  adequate 
for  germination.    On  December  1,  reported 
condition  of  rye  for  harvest  was  88^  com- 
pared with  905^  as  of  this  date  a  year  ago. 
The  next  indication  of  rye  condition  will 
be  in  the  April  crop  report  and  the  first 
forecast  of  1970  rye  production  will  be 
in  July. 


Prices  Average 
Below  Loaji 

Prices  received  by  farmers  during  the 
first  6  months  of  the  cxirrent  crop  year 
averaged       below  the  $1.02  national 
average  support  rate.    Prices  have  re- 
covered seasonally,  rising  from  the  Avigust 
low  of  89^  per  bushel  to  $1.02  in  December. 
Barring  a  significant  surge  in  demand, 
rye  prices  for  the  remainder  of  the  year 
may  show  little  additional  increase  and 
will  likely  decline  with  the  new  crop 
harvest.    The  season  average  price  is 
estimated  at  98/  for  I969/7O.    No.  2  Rye 
in  Minneapolis  was  quoted  at  around  $1.13 
per  bushel  during  mid- Jajiuary,  below 
the  effective  loan  rate.    Rye  prices  there 
have  gener«,lly  been  well  below  the  loan 
during  much  of  the  season. 

The  1970  national  average  loan  rate 
for  rye  will  continue  at  the  $1.02  per 
bushel  that  has  prevailed  since  I965. 

Loan  Activity 
Heavy 

Farmers  have  continued  to  make  ex- 
tensive use  of  the  loan  program,  putting 
4.9  million  bushels  under  loan  through 
December,  compared  with  3*8  million  for 
this  period  a  year  earlier.  Redemptions 
have  been  negligible  to  date;  over  k.Q 
million  bushels  were  still  outstajiding 
under  loan  on  December  31 • 
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Table    2  . — Wheat:    Estimated  supply  and  distribution  by  classes,  Ifoited  States, 
average  1964-68,  annvial  I968/69  and  Jan.  1,  1970  availability 


:  Hard 

:  Red 

:  Hard 

Durum 

White 

1  Total 

Item 

:  winter 

:  winter 

t  spring 

-  Million 

bushels  - 

Average  I96I+-68 

:  411 

161 

43 

16 

644 

Caj:Tyover,  July  1 

13 

Production 

:  700 

225 

205 

73 

199 

1,402 

Imports  1/ 

1 

1 

Supply 

•  1.111 

238 

367 

116 

215 

2,047 

Domestic  dl saDuearance  2/ 

302 

l47 

138 

39 

66 

6Q2 

Avallalile  for  exDort  or 

:  809 

91 

22Q 

1  1 

i4q 

1  ^SS 

422 

7^ 



76 

^4 

12 

728 

Carryover,  June  30 

387 

18 

153 

43 

26 

627 

1968/69  3/ 

328 

24 

28 

Carryover,  July  1,  I968 

30 

129 

539 

Production 

811 

224 

228 

100 

2l4 

1,577 

Imports  1/ 

1 

1 

Supply 

1»139 

254 

358 

 ■■  

124 

242 

2,117 

Domestic  disappearance  2/ 

32k 

171 

138 

37 

84 

754 

Available  for  export  or 

carryover  ; 

815 

83 

220 

87 

158 

1,363 

Exports  1/ 

268 

50 

80 

46 

100 

544 

Carryover,  June  30^  1969 

547 

33 

l4o 

4i 

5B 

819 

1969/70  (Projected) 

Carryover,  July  1,  I969 

547 

33 

l4o 

41 

58 

819 

Production 

789 

195 

187 

107 

181 

1,459 

Imports  1/ 

1 

1 

Supply 

1,336 

228 

328 

i48 

239 

2,279 

Domestic  disapi>earance  2/  ; 

335 

175 

35 

90 

780 

Exports,  July- December  l/ 

150 

15 

47 

21 

47 

280 

Available  for  export  or  ; 

carryover,  Jan.  1,  1970 

851 

38 

136 

92 

102 

1,219 

1/  Imports  and  exports  are  of  wheat,  inclxiding  flour  and  other  products  in  terms  of 
wheat . 


2/  Wheat  used  for  food  (in  the  IMited  States  and  U.S.  territories,  and  by  the 
military  both  at  home  and  abroad),  feed,  seed  and  indvistry. 

3/  Preliminary. 
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Table    3  • — Wheat  and  floiu*:    Current  indicators  of  export  aovenent, 
by  program,  coastal  area  and  class  of  ^eat, 
July-DecejBber  I968  and  1969 


Period, 
program 
and 
coastal  area 

I                        Wheat  (grain  only) — Inspections 
1                                     for  export  1/ 

equivalent)  — 

:  Hard 
:  winter 

Red 
winter 

:  Hard 
:  spring 

Durum 

;  White  ; 

uxeu 

.  Total 

Registrations 
of  export 
sales  2/ 

-  -  Million  bushels 



- 

Joly-Deceaber  I968 

Dollars 
CCC  Credit 
Barter 

:  39.1 
:  .k 
12.2 

9.8 
3.2 

•3 

37.8 
J'^ 

19.1 

1f>  ft 

xu.o 

.6 

129.9 
3.6 
26.7 

7.^ 
.3 

CoBBaerclal 

-M- 

13.3 

41.2 

— 23^5 

.6 

160.2 

7.7 

Title  I  (Credit) 
Title  II  (Donations) 

.  52.0 
5.8 

10.3 

.1 

2/ 

20.0 

1-7 

93.2 
7.5 

22.1 
14.2 

P.L.  U80 

10.3 

.1 

21.7 

— 

100.7 

36.3 

Total 

120.3 

23.6 

U/42.2 

23.5 

51.6 

.6 

4/261.8 

44.0 

July-December  1969 

DoUars 
CCC  Credit 
Beurter 

28.8 
.9 
24.2 

7.1 
.5 

39.3 
4.0 

19.1 
1.1 

.1 

20.4 
3.4 

1/ 

114.7 
2.0 
32.2 

5.8 

CoBBercial 

53.9 

7.6 

43.3 

20.3 

23.8 

1'/ 

148.9 

 ^  

Title  I  (Credit) 
Title  II  (Donations) 

57A 
1.2 

5.2 

3.2 

1.0 

21.3 

88.2 
1.2 

12.9 
20.0 

P.L.  1*80 

58.6 

5.2 

3.2 

1.0 

21.4 

... 

89.lt 

32.9 

Total 

112.5 

12.8 

46.5 

21.3 

45.2 

1/ 

238.3 

38.7 

July-December  I968 

Coastal  areas: 
Great  Lakes 
Atlantic 
Gulf 

ftiCiflC 

2/ 

97.3 
23.0 

.6 

15.5 
2.8 

12.9 
1.6 
8.2 

19.5 

19.6 
1.5 

.4 

2.2 

1, 

49,0 

.4 
.2 

35.3 
9.1 
122.7 
94.7 

N 

0 

T 

Total 

120.3 

23.6 

42.2 

23.5 

51.6 

.6 

261.8 

A 

V 

July-December  I969  : 

A 

I 

Coastal  areas: 
Great  Lakes 

Atlantic  : 

Gulf 

Pacific 

.2 
.1 
85.5 
26.7 

.9 
3.0 
8.9 

13.6 
.5 
11.7 
20.7 

19.2 

1.2 
•? 

1.2 
.3 

43.7 

"i/ 

35.1 
3.9 
107.3 
92.0 

L 
A 
B 
L 
E 

Total 

112.5 

12.8 

46.5 

21.3 

45.2 

2/ 

238.3 

1/  Beised  on  weekly  reports  of  inspection  for  export.    Does  not  include  rail  or  truck  movement  to 
Canada  or  Mexico. 

2/  Registrations  of  sales  under  the  Cash  I^ynent  Flotxr  Export  Program  (GR-346)  for  period  ending  on 
Saturday  nearest  to  end  of  month  shovn.  Flour  inspections  are  not  available  nor  are  registrations  of 
flour  broken  down  by  class  of  >rtieat  frc»i  which  the  flour  was  milled. 

3/  Less  than  50,000  bushels. 

4/  Includes  minor  AID  shiiments. 
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Tatle        --Wheat:    U.  S.  inspections  for  export,  by  programs 
Eind  country  of  destination,  July- December,  I968 


P.L.  U80 

Coxantry 

Dollar 

CCC 

Barter 

Title  I  : 

Title  II 

AID 

Total 

sales 

credit 

L/Ocal 

ljUIig  Hi 

CI  cru.X  L. 

Dona- 
tions 

-  -  1,000 

Bushels  -  -  - 

_ 

Algeria 

1,686 



— 







1,686 

Belgium 

3,838 



— 







3,838 

Brazil 

1,210 



2,775 

— 

16,578 





20,563 

Canal  Zone 

332 



— 





332 

Chile 



1,066 

— 

3,286 





l+,352 

China  (Taiwan) 

1,08U 



5,931+ 

— 

— 



103 

7,121 

Pol  nmb"t  a 

965 



3,557 



U,522 

Costa  Rica 

52U 



911+ 

— 

— 





1,1+38 

Dominican  Rep. 

2,0k2 





— 

— - 





2,042 

Ecuador 

_  _ 



1 , 297 

— 

— 





1,297 

El  Salvador 

91U 

_  _  _ 

— 

— 



91U 

Finland 

iQk 





— 

— 





181| 

France 

6,221 





— 

— 





6,221 

Germany,  West 

3,299 





— 

— 



3,299 

Greece 

1+11 





— 



Ull 

Guatemala 

33*+ 



1,0614. 

— 





1,398 

Hong  Kong 

370 



— 







370 

Honduras 



71+6 



— 





7I+6 

India 

2,933 



5,51+0 

27,1+59 

— 



728 

36,660 

Israel 



722 

— 

7,1+50 





8,172 

Italy 

9,529 



— 

— 

— 





9,529 

Japan 

36,801 





— 





36,801 

Jordaji 







— 

896 





896 

Korea 

1,299 



2,021 

1^,562 



7,1+89 



25,371 

Malaysia 

215 



— 

— 





.-_ 

215 

Netherlands 

23,511+ 



— 

— 

... 





23,511+ 

Nicaragua 

2U1 



266 

— 

— 

... 



507 

Nigeria 

2,711+ 



— 

— 

— 

... 



2,711+ 

Okinawa 

52U 





— 

ll^l*. 

... 



668 

Pakistan 

1,920 

3,207 



12,020 







17,11+7 

Banama 

6J+3 



— - 







6U3 

Peru 



2,768 

— 

— 





2,768 

Philippines 

8,836 



— 





8,836 

Portugal 





— 



U26 

Sierra  Leone 

_  _  _ 



282 



... 



282 

Spain 

kkl 

ifUl 

Thailand 

211 

--- 

— 

211 

Trinidad 

1,160 

::: 

1,160 

Tunisia 

3,181+ 

3,181+ 

United  Kingdom 

1,620 

1,620 

Uruguay 

l+,020 

1^,020 

Venezuela 

13,888 

13,888 

Other 

988 

312 

70 

1,370 

Grand  Total 

129,91+1 

3,618 

26,672 

5l+,0Ul 

39,115 

7,1+89 

901 

261,777 

Based  on  weekly  reports  of  inspections  for  export  by  licensed  grain  inspectors  and  does  not 
incliide  rail  and  truck  movement  to  Cemada  or  Mexico. 


Consvuner  and  Marketing  Service,  Grain  Division. 
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Table    5  . — Wheat:    U.S.  inspections  for  export,  by  programs 
and  coiantry  of  destination,  Jvily- December  I969 


PL-i4-80 


AID      *  Total 


-  1,000  bushels  -  -  -  - 


Afghanistan  :        1,901                               —    1,901 

Algeria  :  U,595  -—  —  —  —    1^^595 

Argentina  :  -—  -—  k,800  —  -—              — -    4,800 

Belgixim  :  5,310  —  — -  —  —    5,310 

Brazil  :  -—  —  8,591  —  16,381    24,972 

Chile  :  —  -—  321  —  —  -—         — -  321 

China  (Taivan)  :  972  —  5,702  —  —    6,674 

Colombia  :  —  -—  3,978  —  —  —         — -  3,978 

Costa  Rica  :  59    86I          920 

Cyprus  :  471  —  —  -—  —  —         —  471 

Dominican  Rep.  :  —  —  —  —  1,7^9  —        —  1,7^9 

Ecuador  :  -—  ---  1,179  —  —  —        —  1,179 

El  Salvador  :  603  —  77  —  —  — -         —  680 

France  :  2,7^3  ---  -—  —  —  — -         -—  2,7^3 

Germany,  West  :  789  —            789 

Guatemala  :  598  -—  615  -—  —  —         —  1,213 

Honduras  :  —    526  —                                              ---  526 

Hong  Kong  :  666  —  —  —  —  —        —  666 

India  :  —  —  —  27,279  —  78        —  27,357 

Israel  :  —  —  2,397  —  5,954  —        —  8,351 

Italy  :  5,442  —  —  -—  —   -  5,442 

Jamaica  :  —  —  48l  —  —  —        —  48l 

Japan  :  42,88l  — -  —  -—  —    42,88l 

Korea  :  —  —  17,338  —    17,338 

Lebanon  :    857                                                                   112    969 

Morocco  :                                                                                                       780    78O 

Netherlands  :  13,699              13,699 

Nicaragua  :  135  —  377  —  —  —         —  512 

Nigeria  :  4,129  — -  ---  ---  —  -—         —  4,129 

Norvay  :  539  —  —  — -  ---    539 

Okinawa  :  663              663 

Panama  :  823  —  —  —  —  —        —  823 

Paraguay  :  —  —  -—  -—  1,104    1,104 

Peru  :  —  — -  1,761  -—  —    1,761 

Philippines  :  8,542  — -  -—  -—  — -  —         —  8,542 

Paiiistan  :  —  —  —  6,871  —    6,871 

Portugal  :  848  —  -—  -—  — -  -—         —  848 

Trinidad  :  1,150  —  -—  -—  -—    1,150 

Tunisia  :  —  1,102  -—  -—  3,663    4,765 

Turkey  :  —  — -  —  5,424  —  —         ---  5,424 

Iftiited  Kingdom  :  l,4o4      —        l,4o4 

Venezuela  :  13,788  — -  — -  ---  —    13,788 

Other  :  3.827  ---  ^  §42  ---  287   5.231 

Grand  Total  :  114,676  1,959  32,24l  59,355  28,851  1,257  ---  238,339 


Based  on  weekly  reports  of  inspections  for  export  by  licensed  grain  inspectors  and  does  not 
inclxide  rail  ajid  truck  movement  to  Canada  or  Mexico. 

Consumer  and  Marketing  Service,  Grain  Division. 
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lUble  7.  --Wheat  and  flour:    Price  relationships  at  milling  centers 
year  beginning  July,  I963-69 


FEBRUARY  1970 


Year 

and 

month 

At  Kansas  City 

At  Minneapolis 

Cost  of 
■wheat  to 
produce 
100  lb. 
of  flour 
1/ 

Wholesale  price  of 

Cost  of 
viheat  to 
produce 
100  lb. 
of  flour 
1/ 

Wholesale  price 

of- 

Bakery 
flour 
per 
100  lb. 

Byprod- 
ucts 
obtained 
100  lb. 
flour  3/ 

Total  products 

Bakery 
flour 
per 
100  lb. 

2/ 

Byprod-  ' 
ucts  ; 
ob'tained ' 
100  lb .  [ 
flour  3/! 

Total  products 

Actual  ; 

Over 
cost  of 
■wheat 

Actual 

Over 
cost  of 
wheat 

-  -  Dollars  - 

1963  M 

k 

99 

5 

25 

.67 

5.92 

•93 

a 
J 

20 

5 

52 

.66 

6 

18 

.98 
.74 

196lt/65 

5 

3^^ 

5 

kl 

.70 

6.11 

•  1  I 

> 

61* 

5 

68 

.70 

6 

38 

1965/66 

5 

Ik 

5 

67 

.72 

6.39 

.Dp 

87 

6 

01 

•  73 

6 

71* 

•  87 

1966/67 

5 

97 

6 

01 

.85 

6.86 

fto 
•oy 

5 

19 

6 

1*6 

.81* 

7 

30 

1.11 

1967/68 

5 

36 

5 

U6 

.76 

6.22 

.86 

s 

76 

5 

97 

.76 

6 

73 

•  97 

1968/69  ^/ 
~ 

5 

29 

5 

ko 

.72 

6.12 

s 

57 

5 

87 

•  71 

6 

58 

1.01 

1967/68 

.96 

9k 

.86 

July-Sept . 

5 

ko 

5 

61 

.75 

6.36 

5 

6 

09 

.71 

6 

80 

Oct . -Dec . 

5 

38 

5 

1+3 

.84 

6.27 

.89 

5 

77 

5 

91* 

.82 

6 

76 

•  99 

Jan . -Mar . 

5 

i^0 

5 

1+6 

.78 

6.2k 

.81+ 

5 

72 

5 

99 

•  78 

6 

77 

1.05 

Apr . -June 

5 

25 

5 

31* 

.68 

6.02 

.77 

5 

59 

5 

87 

.71 

6 

58 

•  99 

1968/69 

July-Sept . 

5 

13 

5 

31+ 

.62 

5.96 

.83 

5 

41* 

5 

83 

.61 

6 

1*1* 

1.00 

Oct. -Dec. 

5 

37 

5 

1^7 

.82 

6.29 

.92 

5 

63 

5 

93 

•  79 

6 

72 

1.09 

Jan .  -Mar . 

5 

35 

5 

38 

.80 

6.18 

.83 

5 

61* 

5 

86 

.79 

6 

65 

1.01 

Apr . -June 

5 

31 

5 

1*0 

.65 

6.05 

.71+ 

5 

59 

5 

87 

.66 

6 

53 

.94 

1969/70 

.66 

61* 

July-Sept . 

5 

in 

.5 

50 

.68 

6.18 

.77 

5 

58 

5 

98 

6 

1.06 

Oct. -Dec. 

5.61 

5. 1*9 

.81 

6.30 

.69 

5 

76 

5 

.98 

.80 

6.78 

1.02 

Jan .  -Mar . 

Apr . -June 

1/    Based  on  73  percent  extractions  rate,  cost  of  2.28  bushels:    At  Kansas  City,  No.  1  Hard  Winter,  13  percent 
protein,  and  at  Minneapolis,  No.  1  Iferk  Northern  Spring,  simple  average  of  13  percent  and  I5  percent  protein. 
Includes  domestic  certificate  beginning  July  1964.    2/    Quoted  as  95  percent  patent  at  Kansas  City  and  standard 
patent  at  Minneapolis,  bulk  basis.    3/    Assumes  50-50  millfeed  distribution  between  bran  and  shorts  or  middlings, 
bulk  basis.    4/  Preliminary. 


Compiled  from  reports  of  Consumer  and  Marketing  Ser'vice  and  Bureau  of  Labor  S-tatistics,  Department  of  Labor. 


Table  8.  --Flour  and  bread:    Re'tail  prices  in  leading  cities  of  the  United  States, 
annual  and  by  quarters,  1964-69 


Item 

July-September [ 

October -December  [ 

Janmry-March 

]  April-June  \ 

Annual 

-  -  -  -  Cents 

Flour,  5  pounds 
1964/65 

57.1 

57^7 

58.1 

58.2 

57.8 

1965/66 

58.1 

57^9 

58.2 

58.4 

58.1 

1966/67 

59-5 

61.4 

60.9 

60.8 

60.6 

1967/68 

59•*^ 

59-1 

58.9 

58.6 

59^0 

1968/69 

58.3 

58.0 

57^9 

58.3 

58.1 

1969/70 

58.0 

57.9 

White  bread,  one  pound 

1964/65 

20.7 

20.9 

21.0 

20.9 

20.9 

1965/66 

20.8 

20.9 

21.5 

21.8 

21.2 

1966/67 

22.5 

22.9 

22.7 

22.6 

22.7 

1967/68 

22.1 

22.2 

22.1 

22.2 

22.2 

1968/69 

22.5 

22.7 

22.8 

22.9 

22.7 

1969/70 

23.0 

23.3 

Whole  wheat  bread,  one  pound 

1964/65 

26.3 

26.7 

26.7 

26.8 

26.6 

1965/66 

26.9 

27.1 

27. '8 

28.1 

27.5 

1966/67 

29.2 

29.7 

29^5 

29^7 

29.5 

1967/68 

29.8 

29.8 

29.6 

29.8 

29^8 

1968/69 

30.2 

30.6 

30.8 

31.2 

30^7 

1969/70 

31^5 

32.1 

Compiled  from  reports  of  Bureau  of  Labor  Statistics,  Department  of  Labor. 
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Table  10  . — Wheat  and  feed  grains:    U.S.  National  average  loan  rates, 
paynents  and  total  supports  per  tiushel, 
under  I968,  I969,  and  I97O  programs 


U.S.  National  average 


Grain 

Loan  rate 

ftiyinent 

Total  support 

:  1968 

1969 

1970 

1968 

1969 

1970 

1968 

1969 

1970 

Dollars  -  -  - 


Wheat 

1.25 

1.25 

1.25 

1/0.55  1/0.65  2/N.A. 

1.80 

1.90  2/N.A. 

Rye 

:  1.02 

1.02 

1.02 

1.02 

1.02 

1.02 

Com 

1.05 

1.05 

1.05 

.30 

.30 

.30 

1.35 

1.35 

1.35 

Barley 

.90 

.83 

.83 

.20 

.20 

.90 

1.03 

1.03 

Grain  sorghum  2/ 

.90 

.90 

.90 

.30 

.30 

.30 

1.20 

1.20 

1.20 

Oats 

.63 

.63 

.63 

.63 

.63 

.63 

1/  Average  payment  for  I968  and  I969  based  on  marketing  certificates  to  bring  wheat 
for  domestic  food  use  to  a  total  support  equaling  100^  of  July  I968  and  I969  parity, 
respectively.    The  July  I968  parity  price  of  $2.63  >'as  used  as  follows:  domestic 
certificates  of  $1.38  on  kc^  of  normal  production  and  0  on  605t.    The  July  I969  parity 
price  of  $2.77        used  as  follows:    domestic  certificates  of  $1.52  on  h3%  of  normal 
production  emd  0  on  57%» 

2/  Not  available.    Average  payment  based  cm  marketing  certificates  to  bring  wheat 
for  domestic  food  use  {kQ^  of  projected  production)  to  a  total  support  egxialing  lOO^t 
of  July  1970  parity,  or  as  near  as  practicable. 

^  Rates  are  reported  in  cwt.  but  are  shown  here  on  a  bushel  basis. 


Table  11  . — Wheat  and  feed  grains:    Season  average  prices  per  bushel. 

United  States,  I965-69  crops  1/ 


Crop 

Winter  ; 

Wheat 

Durum  = 

:  spring  : 

All 

Com 

Barley 

Grain 
sorghum 

-  -  Dollars  -  -  - 

1965 

•  1.33 

1.32 

1.35 

.98 

1.16 

1.02 

1.00 

1966 

1.63 

1.68 

1.65 

1.63 

1.06 

1.21* 

1.05 

1.01 

1967 

1.36 

1.69 

l.kk 

1.39 

1.07 

1.04 

1.00 

.99 

1968 

1.20 

1.14-9 

1.33 

1.2lf 

1.02 

1.08 

.91 

.95 

1969  2/ 

1.19 

1.36 

1.36 

1.23 

.98 

1.13 

.90 

1.08 

1/  Average  prices  reflect  open  market  sales  and  do  not  include  the  value  of  market- 
ing  certificates  for  >rtaeat  or  price  support  payments  for  those  feed  grains  eligible 
for  payments. 


2/  Preliminary. 
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Table    13. --Wheat:    CCC  operations  and  stocks,  as  of  December  1969> 

with  comparisons 


Price  support  activity 

Item 

1968  crop  through  or  as  of- 

1969  crop 
through  or  as  of 
December  3I,  I969 

Deceinber  31,  I968 

June  30,  1969 

Place  vinder  loan: 
Warehoiise  stored 
Farm  stored 

222.8 
:  134.2 

-  MlXXlon  DUsneXs  -  - 

105.1 

Total  under  loan 

357.0 

444.5 

353.2 

Loan  repayments 
Loan  deliveries 
Outstanding  under  loan 
Remaining  under  reseal  loan  1/ 

:  29.8 

327.2 
208.6 

111.4 

46.0 
287.1 
394.1 

62.2 

291.0 
414.5 

1                               Sales  and  dispositions 

July- Dec. 

;  1968 

July- June 

1968/69 

J\ily-Dec . 

;  1969 

Statutory  Minimum  2/ 

2/  "  "  " 

-  Million  bushels  -  • 
.2 

.9 

Domestic 

.5 

2.1 

1.4 

Export 
Barter 

GR  261  and  34-5  V 

M^JLlOk  V  J-  KMX  0 

6.3 
2.0 

8.5 
3.3 

6.8 

3.9 

Total  export 

?/  8.3 

11.8 

10.7 

Total  sales  and  dispositions 

8.8 

14.1 

13.0 

CCC-owned  uncommitted  stocks 

Class  of  wheat 

July  1,  1969 

October  1,  I969 

January  1,  I970 

Hard  winter  ; 
Hard     lirl  n  cr  * 
Red  winter  ; 
White  ; 
Durvun 
Mixed 

96.3 
44.7 
11.4 

3.9 
.4 
.2 

-  Million  bushels  -  • 
95.0 
49.3 
11.4 

5.1 
1.2 

•3 

98.3 
49.1 
11.4 
5.0 
1.3 
.3 

Tot€Ll  : 

156.9 

162.3 

165.4 

1/  From  previous  crops. 
2/  For  unrestricted  use. 
3/  Less  than  50,000  bushels. 

4/  Sales  for  export  at  net  export  and  gross  export  prices,  respectively. 
^  Does  not  include  open  market  purchases  by  CCC  for  export  donations  totaling  12,l84,048 


bushels . 

ASCS — Based  on  operating  reports  which  differ  from  more  complete  fiscal  reports. 
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Table    15. — All  «heat;  winter,  and  spring:    Acreage,  yield  and  production. 
United  States,  I965-7O 


All  wheat 

Winter  wheat 

Year  of 
harvest 

Acreage 

Yield  per 

Acreage 

Yield  per 

harvested 

Production 

harvested 

Production 

Planted      :  Harvested 

acre 

Planted      :  Harvested 

acre 

1.000  acres 


57,361 
5^,395 
67,796 
62,U6U 
5'*,'^03 


1*9,560 
•^9,867 
58,771 
55,262 
1*7,555 


Bushels 

26.5 
26.3 
25.9 
28.5 
30.7 


1,000 
bushels 

1,315,613 
1,311,702 
1,522,382 
1,576,251 
1,1*58,872 


1,000  acres 


1*5,11*2 
1*2, 97U 
51*,  127 
1*9,267 
1*3,120 
38,272 


37,586 
38,816 
1*5,  U06 
1*2,1*28 
36,696 


Bushels 

27.1 
27A 
26.6 
29.1 
31.3 


1,000 
bushels 

1,017,085 
1,062,U93 
1,206,808 
1,235,063 
1,11+7,61*6 
1,030,188 


•            All  spring  wheat 

Durum 

Spring  other  than  durum 

\  Acreage 

Yield 
per  har- 
vested 
acre 

Produc- 
tion 

Acreage 

Yield 
per  har- 
vested 
acre 

Produc- 
tion 

Acreage 

Yield 
per  har- 
vested 
acre 

Produc- 
tion 

Planted:  ^IZ^ 
vested 

Planted:  ^^^^ 

:    1,000  acres 

Bushels 

1,000 
bushels 

1,000  acres 

Bushels 

1,000 
bushels 

1,000  acres 

Bushels 

1,000 
bushels 

12,219 

11,1*21 
13,669 
13,197 
11,283 


11,971* 
11,051 
13,365 
12,831* 
10,859 


2U.9 
22.6 
23.6 
26.6 
28.7 


298,528 
21+9,209 
315,571* 
31*1,188 
311,226 


2,361 
2,1*91 
2,826 
3,669 
3,1*1*2 


2,296 
2,1*23 
2,751* 
3,570 
3,338 


30.1* 
25.9 
2U.1 
27.9 
31.9 


69,866 
62,638 
66,i*i*3 
99,501 
106,319 


9,858 
8,930 
10,81*3 
9,528 
7,81*1 


9,678 
8,628 
10,611 
9,261* 
7,521 


23.6 
21.6 
23.5 
26.1 
27.2 


228,662 
186,571 
21*9,131 
21*1,687 
204,907 


1/  Preliminary. 

2/  Indicated  as  of  December  1. 


Table    16.— Wheat: 


Revised  estimates  of  stocks.  United  States, 
by  quarters,  1965-70 


On  farms 


Off  farm 

mills, 
elevators, 
and  ware- 
houses 1/ 


January  1 


Commodity 
Credit 
Corporation 
2/ 


Total 
all 
positions 


On  farms 


Off  farm 

mills, 
elevators 
and  ware- 
houses  1/ 


April  1 


Commodity 
Credit 
Corporation 

2/ 


Total 
all 
positions 


389,672 
1*05,311* 
1*08,539 
507,611 
581,287 
608,077 


132,515 
130,771 
11*5,1*79 
230,379 
327,835 


1.000  bushels  - 


1,01*8,1*87 
920,026 
636,651 
703,729 
763,653 
917,71*0 


11,131* 
10,650 
3,926 
761 
758 
91*1 


July  1 


673,691 
391*, 878 
278,528 
308,251 
1*89,91*9 


11,01*9 
9,521 
997 
71*9 
790 


1,1*1*9,293 
1,335,990 
1,01*9,116 
1,212,101 
1,31*5,698 
1,526,758 


817,255 
535,170 
1*25,001* 
539,379 
818,571* 


263,1*50 
255,582 
238,769 
362,1*27 
1*63,1*16 


558,292 
51*0,128 
604,612 
733 ,1*02 
751,71*5 


1,000  bushels  - 


871,180 
651,276 
1*59,831 
1*76,339 
61*8,211* 


10,577 
10,1*67 
1,539 
751 
759 


October  1 


1,131+,  881* 
888,690 
953,693 
950,789 

1,117,821 


10,818 
7,661 
969 
756 
913 


1,11*5,207 
917,325 
700,139 
839,517 

1,112,389 


1,703,991* 
1,1*36,1*79 
1,559,279 
1,684,91*7 
1,870,479 


1/  All  off-farm  storages  not  otherwise  designated,  including  flour  mills,  terminal  elevators  and  processing  plants. 
2/  Wheat  owned  by  CCC  and  stored  in  bins  or  other  storage  owned  or  controlled  by  CCC.    Other  wheat  owned  by  CCC  as 
well  as  wheat  outstanding  under  loan  is  included  in  other  positions. 
2/  Preliminary. 
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Table    l8. — Wheat:    I969  crop  put  under  loan  and  outstanding  under  loan, 
previous  crops  under  reseal  loan,  by  States, 
as  of  December  31,  I969  1/ 


:    1909  crop  : 

Under  loan 

on  December  31 t  1969 

State 

:    put  under  : 
:       loan  : 

1969 

:rop  outstanding 

Previous 

:      through  : 
: December  31  : 

Warehouse 
stored  [ 

Farm 
stored  \ 

Total 

crops  under 
reseal  2/  ' 

Total 

_   _   _   1  cw^ 

7- — - — =  

bushels  -  " 

-  - 

Alabama 

:  9 

c 

J 

— 

5 

Arizona 

:  5 



? 

c 

— 

5 

Arkansas 

:  3*^0 

325 

J  J  ( 

183 

520 

Oalliomia 

:  611 

227 

t.9A 

l46 

674 

Colorado 

:  6,732 

3,273 

9  1  fr\ 

C  ,  1SJ\J 

14,961 

20,394 

Delavare 

:  13 

J-J 

X  J 

18 

31 

p lorioa 

:  0 

1 

X 

X 

—  ~  — 

1 

Georgia 

:  130 

13 

4s 

58 

Zdaiio 

:  9^006 

3,322 

^  lv6l 

0,  (OJ 

6,723 

13 , 506 

iU-lnols 

:  2,23i+ 

1,570 

154 

2,256 

Indiana 

:  759 

400 

09 1 

1  01 

184 

ool 

Iowa 

:  202 

109 

188 

389 

Kansas 

:  130,384 

98,3'4-8 

Q  kf,R 

XU ( , UXO 

88,008 

195,824 

Kentucky 

:  210 

81 

QQ 

xou 

43 

223 

Louisiana 

30 

16 

X 

-1- 1 

— - 

17 

Maryland 

117 

90 

f 

-Li  1 

157 

274 

Michigan 

532 

161 

1,453 

1,922 

Minnesota 

3,983 

123 

3,iOi 

3,310 

io,o4o 

13,350 

Mississippi 

32 

30 

~~" 

30 



30 

Missouri 

3,651 

3,013 

504 

3,517 

1 , 246 

4,763 

Montana 

16,059 

1,224 

13,511 

14,735 

45,645 

60,380 

Nebraska 

30,185 

21,248 

7,4l2 

2O,DO0 

58,431 

87,091 

Nevada 

6 



0 

c 
0 

— 

6 

Nev  Jersey 

254 

175 

11 

252 

55 

307 

Nev  Mexico 

677 

502 

36 

c  oft 

530 

1,913 

2,451 

New  York 

556 

82 

COT 

531 

121 

652 

North  Carolina 

192 

71 

72 

l'+3 

41 

184 

North  Dakota 

^^3,190 

1,985 

37,960 

39,945 

65,708 

105,653 

Ohio 

1,263 

822 

239 

1,061 

1,104 

2,165 

Oklahoma 

h6,3k8 

31,809 

2,086 

33,895 

35,238 

69,133 

Oregon  : 

7,905 

3,8l4 

2,365 

6,179 

6,245 

12,424 

Pennsylvania  : 

161 

84 

DO 

1?U 

66 

216 

South  Carolina  : 

li*5 

83 

37 

120 

3 

123 

South  Dakota  : 

8,73^^ 

1,378 

6,625 

8,003 

45,546 

53,549 

Tennessee  : 

60 

35 

21 

56 

18 

74 

Texas  : 

10,9^9 

8,354 

159 

8,513 

10,866 

19,379 

Utah  : 

381 

36 

277 

313 

42 

355 

Virginia  : 

562 

479 

54 

533 

37 

570 

Washington  : 

26,060 

10,945 

4,295 

15,240 

17,575 

32,815 

Wisconsin  : 

79 

55 

23 

78 

62 

140 

Wyoming  : 

kk9 

52 

358 

410 

2.260 

2.670 

Total  : 

353,207 

194,462 

96,498 

290,980 

414,490 

705,470 

1/  Totals  may  not  add  due  to  independent  rounding. 

2/  Previous  crops  under  reseal  include  1964,  I965,  I966,  I967,  and  1968. 


Agricultural  Stabilization  and  Conservation  Service,  Policy  and  Program  Appraisal  Division. 
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Table    20. — Wheat:    CCC-ovned  stocks,  by  positions  and  States, 

December  31,  I969 


'  Country 

\  Terminal 

'      T^i  n      T  "tf*  ^ 

•        x^xxx    0  X  0 

Total 

\  warehouses 

]    VTare  houses 

_  _  _  _  1  000 

V)i]oVip1  e    .    .  . 

\J  U.O  X  Xw  X  0 

A  T*lf  fln  cfl  Q 

:  67.2 

90.5 

157.7 

Pol  r^T*flH  r\ 

780.5 

30.2 

810.7 

\  68.8 

68.8 

\  168.1 

168.1 

T 1 1  i  n  ni  ^ 

X  ^  •i-  J>«  X  Vh/  X  0 

737.9 

1,572.8 

2,310.7 

Tnfl  i  An  ft 

XllU.  X  CLi  XCIt 

310.0 

185.7 

4q5.7 

l'^.2 

96^.1 

Q77.  3 

Kan  ^as 

:  16,013.0 

35 ,872.0 

51,885.0 

Kentuckv 

72.1 

4.7 

76.8 

Louisiana 

286.0 

286.0 

Maryland 

1.358.2 

1.358.2 

Mlchiffan 

:  388.6 

731.9 

Minnesota 

1^  268.^ 

6.8 

16.067.4 

Mississippi 

166.2 

166.2 

Missouri 

:  889.6 

8,888.9 

3.8 

9.782.3 

Montana 

:        2  ^00  7 

3.2Q7.0 

Nebraska 

:        8 . 076 . 7 

6.739.8 

112.0 

14.928.5 

^  y^^  •  X 

New  Mexico 

Q72.6 

972.6 

Nev  York 

2 

6  666  3 

6.666.5 

North  Carolina 

50.1 

.7 

50.8 

North  Dakota 

1?  3^7  S 

381.1 

JwX  •  X 

16.65Q.2 

Ohio 

2  i6q  6 

6  q 

2 , 601 . 4 

Oklahoma 

^  62Q  1 

16  688.1 

20.317.2 

Oregon 

i8q  2 

2  k^Q  q 

2,629.1 

Pe  nn  s  vlvan  1  a 

1P^^  P 
X£.\^  •  CL. 

7Q7  1 

South  dftrolina 

77  Q 
1  1  'P 

1^4.0 

South  Dakota 

5,095.3 

436.6 

430.8 

5,962.7 

Tennessee 

6.7 

550.8 

557.5 

1      2Q1  S 

17  4l7.7 

Virginia 

.6 

43.0 

43.6 

Washington  ; 

370.0 

9,112.6 

9,482.6 

W"f  <5f*  nn  R  "1  n  * 

«*  X  0  v.' ^XiO  XXX  4 

^3.7 

6,120.5 

6,164.2 

Wyoming 

42.9 

42.9 

Sub -total 

:  60,150.0 

133,102.2 

941.4 

194,193.6 

All  other  positions 

:             —                   —                   —  7,30U.9 

U.S.  total 

!  60,150.0 

133,102.2 

941.4 

1/'  201,498.5 

1/ Total  includes  32,594,000  bushels  obligated  to  settle  with  producers  for 
extended  ■t-'arehouse  loan  wheat  reconcentrated  by  CCC. 


Agricultural  Stabilization  and  Conservation  Service  -  IMD 
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Table    2l*--Wheat:     Supply  and  disappearance.  United  States,  Canada,  France,  Australia, 
and  Argentina,  average  1955-59  and  1960-6't,  annual  I965-69 


United  States 

Year 

Supply 

Disappearance 

beginning 

July  1 

\  Beginning 

Production 

:          Total  2/  : 

Domestic 

;  Exports 

\      caoryover  l/ 

■  including  flour 

_  _ 

Average 

1955-59 

:  1,031 

1,095 

2,134 

598 

450 

I96O-6U 

:  1,228 

1,222 

2,455 

605 

721 

1965 

:  817 

1,316 

2,134 

732 

867 

1966 

!  535 

1,312 

1,849 

680 

744 

1967 

:  't25 

1,522 

1,948 

648 

761 

1968  3/ 

539 

1  S77 
-■-,✓11 

2.117 

754 

■544 

1969  V 

819 

lASQ 

2.279 

780 

600 

Year 

beginning 

Canada 

Au^^ust  1 

Average 

1955-59 

617 

U66 

1,083 

159 

294 

I960-6U 

509 

538 

1,047 

148 

407 

1965 

513 

1,162 

157 

585 

1966 

420 

827 

1,247 

155 

515 

1967 

577 

593 

1,170 

168 

336 

1968  3/ 

666 

650 

1,316 

160 

306 

1969  5/ 

850 

684 

1,534 

165 

365 

Year 

beginning 

France 

July 

Average 

1955-59 

63 

355 

448 

326 

60 

I960-6U 

84 

1*39 

5U3 

358 

100 

1965 

73 

542 

6^3 

370 

175 

1966 

98 

hl3 

539 

115 

1967 

63 

513 

593 

349 

155 

1968  3/ 

89 

551 

660 

362 

198 

1969  h/ 

100 

531* 

658 

372 

191 

Year 

beginning 

Australia 

December  1 

Average 

61 

1955-59 

168 

229 

72 

103 

I96O-6U 

29 

305 

334 

78 

234 

1965 

S4 

260 

284 

87 

l8o 

1966 

XT 

467 

484 

88 

316 

1967  : 

80 

277 

357 

208 

1968  3/ 

52 

538 

590 

80 

242 

19d9  2/ 

268 

405 

673 

Year 

beginning  : 

Arg6n'tina 

December  1  : 

Average  : 

1955-59 

57 

226 

283 

l42 

91 

1960-64  : 

36 

263 

299 

134 

113 

1965  \ 

123 

223 

346 

136 

204 

1966  : 

6 

230 

24l 

151 

81 

1967  : 

9 

269 

279 

159 

83 

1968  3/ 

37 

211 

261 

157 

89 

1969  3/  : 

15 

237 

252 

1/  From  previous  crops for  the  U.S.,  Canada,  and  France  farm  stocks  are  included;  net  changes  in  farm  stocks  for 
Australia  and  Argentina  are  reflected  in  domestic  disappearance.    2/  Supply  for  U.S.,  Canada,  and  France  Include 
imports.    Australian  and  Argentine  imports  are  generally  insignificant,  with  exception  of  I966,  I967,  and  I968  for 
Argentina.    3/  Preliminary.    4/  Estimated.         Projected,  production  based  on  most  recent  3-year  average  yields  and 
early  acreage  indications. 


Compiled  from  records  of  Foreign  Agric\iltural  Service,  Grain  and  Feed  Division. 

-  31  - 


WS-211  FEBRUARY  I970 

Table    25  .--Wheat  and  Wheat  Flour  (Grain  Equivalent):    World  exports  by  country  of  orgin, 

fiscal  years  I967/68  and  I968/69 


;  Wheat 

Grain 

Wheat 

Jlour 

Wheat  aj 

d  Jlour 

Changes 

Country  of  origin 

:    (.grain  eouivalent) 

(grain  eauivalent) 

FT  1969 

;  1967/68  1/ 

■  1968/69  2/ 

1967/68  1/ 

;  1968/69  2/ 

1967/68  1/ 

1968/69  2/ 

vs. 

FT  1968 

1, 000 

1,000 

:  1,000 

:  1,000 

1,000 

1,000 

•      m.  t. 

m.  t. 

m.  t. 

:      m.  t. 

m.  t. 

m.  t. 

m.  t. 

iivJ  1                     -Li_  el  • 

1  fi  fin's  o 

1,39U.2 

:  l,6li7.8 

20,198.1 

lli,693.li  ■ 

5,50li.7 

0 J  UpO . 1 

6lj6.3 

:  61jl4.6 

8,912.U 

8,700.7 

211.7 

T  7c;  1, 

.1 

175. li 

.1 

21 , 101 . 8 

2.0U0.5 

2^292.1; 

29,285.9 

23,39U.2 

-  5,891.7 

South  America; 

2,666.0 

— 

1,369.8 

2,666.0 

+ 

1,296.2 

UP'  1 

— 

-- 

1.0 

I45.7 

+ 

lili.7 

:      3_  8 

2 , 711 . ? 

-- 

-- 

1,370.8 

2,711.7 

l,3li0.9 

Europe ! 

EC: 

T  On  /; 

113.1 

U2.9 

:  53.7 

223.5 

166.8 

- 

56.7 

France   

 :       "1  t^ol,  7 

p  J      . :? 

635.5 

:         71*7 . 2 

li.230.2 

6,Oli7.7 

+ 

1,817.5 

259 .9 

50U-O 

U91.8 

611.3 

751.7 

+ 

lliO.li 

Ttal  V 

C  1, 

oft  ft 

212.3 

305.  U 

217.7 

33lt.2 

+ 

116.5 

NetherXands 

67.7 

53.2 

607.6 

li87.3 

120.3 

Total  -  EC 

li   li?7  Q 

l,U62.l4 

1,651.3 

5,890.3 

7,787.7 

+ 

1,897.U 

EFTA: 

A 11 13  "l"  T*"!  a 

],/ 

1,/ 

:  h/ 

V 

k/ 

V 

26, 9 

.  2 

.5 

.3 

27.  li 

+ 

27.1 

"jnA  o 

Ti),  A 
jjU.  o 

16.1 

29.6 

323.0 

561i.2 

+ 

la. 2 

)i  R 

1.6 

10.5 

— 

15.3 

1.6 

- 

13.7 

363.1 

26.8 

30.1 

338.6 

393.2 

+ 

70. 2 

6.2 

1.0 

336.1 

71.2 

261i.9 

600 . 0 

1(80.0 

300.0 

1,022.0 

900.0 

122.0 

 :  5,611.6 

7,169.7 

l,975.ij 

1,982.'* 

7,587.0 

9,1?2.1 

1,565.1 

Eastern  Europe i  3/ 

1.0).  n 

200 . 0 

— 

— 

li2li.0 

200.0 

22U.O 

<  n 

— 

— 

:  5.0 

5.0 

A  7 

in  n 

19.0 

20.0 

25-7 

30.0 

li.3 

I. 

3.0 

1.0 

1.0 

5.3 

li.O 

1.3 

1     T  0 

500.0 

60. li  : 

— 

1,216.3 

500.0 

716. 3 

USSR 

C  n 

7.0 

— 

7.0 

5.0 

2.0 

1,  QPn  n 

T  AA  n 

20l4-0 

150.0 

5,o61i.O 

— 

+ 

232.0 

A  Ii7C  0 

291. 14 

171.0 

6,767.3 

6,060.0 

707.3 

Total  •*  Europe 

12  08?  5 

J.  J  ,  U^U  .  f 

2 , 200 . 0 

2,l?3.1i 

lii,351i.3 

15,212.1 

+ 

857.8 

7.1 

7.0 

7.1 

7.0 

.1 

China  (Mainland) 

:            10  0 

10.0 

10.0 

10 .0 

67. u 

25.7 

67.  li 

25.7 

 :            8U  5 

2U6.7 

l.li 

3.1 

85.9 

2li9. 8 

+ 

163.9 

•  5 

— 

: 

.6 

•  5 

.1 

T  ^ 

121.  Ij 

82.2 

121.  li 

82.2 

39.2 

1  2 

J.  0 

1.  7 

1.  7 

.3 

1.5 

1.1 

.5 

3.2 

2.0 

1.2 

.  :          11  7 

6.0 

27.1 

15.0 

38.8 

21.0 

17.8 

6!o 

8.5 

7.5 

ia.7 

13.5 

1.2 

14.0 

5.0 

lii.O 

5.0 

9.0 

270.7 

251.8 

150.7 

368.1 

liSl.li 

+ 

53.3 

Africa: 

35.0 

.1 

5.0 

35.1 

5.0 

30.1 

.1* 

.li 

.li 

h.l 

.9 

4.7 

.  0 

3.8 

 :           39 .  7 

.9 

. 

5.0 

iiO.2 

5-9 

31.3 

Oceania: 

i4,891.3 

I475.2 

I437.1 

6,9714.0 

5,328.1i 

l,61i5.6 

 :      6,1498  .8 

li,891.3 

I475.2 

U37.1 

6,97li.O 

5,328.14 

-  l,61iS.6 

 '■■  li7,358.5 

1+2,035.1 

5,0314.8 

5,038.6 

52,393.3 

li7,073.7  ■ 

-  5,319.6 

1.7U0 

185 

185 

1,925 

1,730 

-  1.195 

1/  Revised.  2/  Preliminary.  3/  Based  on  actual  imports  by  recipient  countries,  intra-trade  on  calendar  year  basis,  and  official 
estimates  by  IWC,  EAO  and  IAS.     ij/  Less  than  50  metric  tons. 


FAS,  Grain  and  Feed  Division 
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Table  26  . — Rye:    Supply  and  distribution  and  prices, 
average  I961-65,  aurnual  I966-69 


\                         Year  beginning  July 

Item 

\  Average 

;  1961-65 

:  1966 

:  1967 

'  1968 

;  1/ 

:  1969 

;  2/ 

Million  bushels  -  -  -  ■ 

Supply 

Carryover  on  July  1 

Production 

Imports 

;  9.4 

:  32.6 
1.2 

19.0 
27.8 
1.6 

18.7 
24.2 

.5 

18.0 
23.4 
1.1 

16.0 
31.4 
1.0 

Total 

\  43.2 

48.4 

43.4 

42.5 

48.4 

Domestic  disappearance 
Food  y 
Seed 

Indvistry 

Feed  (Residual)  4/ 

Fed  on  farms  vhere  grown: 

4.8 
0.1 
4.0 
9.1 

(3.0) 

5.1 

5.4 
4.7 

10.1 

(3.1) 

5.7 
5.1 
4.7 
7-1 

(2.7) 

5.5 

5.7 

4.7 

(2  5) 

5.4 

D.3 

4.7 

10.0 

Total 

24.0 

25.3 

22.6 

25.3 

26.4 

Exports  : 

8.8 

4.4 

2.8 

1.2 

2.0 

Total  disappearance  : 

3c:  »o 

29.7 

25.4 

26.5 

28.4 

Ending  carryover  June  30  : 
Privately  ovned — "Free"  : 

10.4 
(6.0) 

18.7 

(11.2) 

18.0 

(9.1) 

16.0 
(4.2) 

20.0 

-  -  -  Dollars  per 

bushel  -  -  ■ 

National  average  loan  rate  : 

1.04 

1.02 

1.02 

1.02 

1.02 

Price  received  by  farmers  : 

1.01 

1.06 

1.07 

1.02 

.98 

1/  Preliminary. 

2/  Projected.  Imports  and  distribution  items  are  partly  estimated. 
3/  Fran  Bureau  of  the  Census. 

4/  Residual  item;  roughly  approximates  total  feed  use. 
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Table    28. — Rye:    CCC-ovned  stocks,  by  positions  and  States,  December  31,  I969 


State 

!  Country 
■  warehouses 

Terminal 
\  warehouses 

:      Bin  sites 

:  Total 

  1,000 

bushels  -  -  -  - 

Georgia 

13.2 





13.2 

Iowa 



75.8 



75.8 

Kansas 

54.0 

225.3 

6.5 

285.8 

Michigan 

1.2 

4.1 

5.3 

Minnesota 

246.  U 

1^,510.9 



'^,757.3 

Missouri 



131.6 



131.6 

Montana 

55.7 





55.7 

Nebraska 

59.0 

167.4 

3.6 

230.0 

New  Mexico 

1.6 





1.6 

New  York 

— 

29.3 



29.3 

North  Dakota 

1,548.3 

92.4 

211.9 

1,852.6 

South  Carolina 

9.7 

— 

— 

9.7 

South  Dakota 

1,831.1 

75.5 

191.4 

2,098.0 

Washington 

45.0 

38.6 

83.6 

Wisconsin  ; 

1,826.3 

1,826.3 

Wyoming 

2.7 

2.7 

Sub -total 

3,867.9 

7,177.2 

413.4 

11,458.5 

All  other  positicms  : 

284.7 

U.S.  total  : 

3,867.9 

7,177.2 

413.4 

11,7^^3.2 

Agricultural  Stabilization  and  Conservation  Service,  Inventory  Management  Division. 


Table    29  Rye:     Revised  estimates  of  stocks.  United  States,  by  quarters,  I963-7O 

January  1 


Year 


:  Off  farm 
:mills,  ele- 

On  farms  :vators,  and 
tware houses 

 =  1/ 


Commodity 
Credit 
Corporation 
2/ 


Total 
all 
positions 


April  1 


:    Off  farm 
rmills,  ele- 
On  ftirms rvators ,  and 
:warehouses 


Commodity 
,  Credit 
Corporation 

:  2/ 


Total 
all 
positions 


1963 
1964 

1965 
1966 
1967 
1968 

1969  2/ 

1970  3/ 


1,000  bushels 


-  1,000  bushels 


13,694 

9,912 

64 

23,670 

7,359 
3,i^58 

7,800 

73 

15,232 
10,827 

5,608 

9,005 

152 

14,765 

7,254 

115 

11,340 

9,574 

69 

20,983 

9,216 

8,082 

68 

17,366 

13,141 

15,092 

585 

28,818 

9,9^^5 

14,284 

585 

24,8l4 

9,566 

18,216 

605 

28,387 

7,547 

16,197 

559 

24,303 

8,747 

18,585 

425 

27,757  • 

6,829 

15,981 

426 

23,236 

8,911 
11,067 

15,006 

419 

24,336  • 

5,922 

13,678 

4l9 

20,019 

18,159 

^13 

29,639 

July  1 


October  1 


1963  : 

2,068 

4,689 

166 

6,923  : 

11,189 

11,460 

247 

22,896 

1964  : 

1,712 

3,474 

117 

5,303  : 

17,741 

11,384 

111 

29,236 

1965  : 

2,638 

10,048 

167 

12,853  : 

18,182 

17,24o 

582 

36,004 

1966  : 

3,955 
3,588 

14,444 

612 

19,011  : 
18,685  : 

15,527 

21,505 

683 

37,715 

1967  : 

14,574 

523 

12,331 

20,524 

474 

33,329 

1968  : 

3,7'+'^ 

13,869 

419 

18,032 

13,467 

17,895 

419 

31,781 

1969  ^  : 

2,003 

13,549 

4l8 

15,970  : 

16,329 

21,534 

4l2 

38,275 

1/  All  off-farm  storages  not  otherwise  designated,  including  floxir  mills,  terminal  elevators  and 
processing  plants.  2/  Rye  owned  by  CCC  and  stored  in  bins  or  other  storage  owned  or  controlled  by 
CCC.    Other  rye  owned  by  CCC  as  well  as  rye  outstanding  under  loan  is  included  in  other  positions. 
3/  Preliminary. 
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Table  31- — Rye:    Production  in  major  producing  countries  and  world, 
average  1955-59  and  annvial  1965-69 


Country  and 
continent 

1  Average  [ 

'  1955-59  : 

1965 

:    1966  : 

1967  : 

1968 

:  1969 

1/ 

-  -  Million 

bushels  - 

IMited  States 
CanEida 

:  27 

33 
17 

28 



2k 

12 

23 

 1|_ 

31 
17 

Total  North  America 

50 

k5 

3^ 

36 

48 

France 

West  Germany 

18 
1^7 

15 
111 

14 
106 

14 
125 

13 
126 

13 
114 

267 

OAT 

207 

xoo 

215 

1  qA 

i.yo 

East  Germany 

P87 

:  89 
38 

■^26 

75 
32 

65 

31 

78 

27 

76 

30 

26 

Total  Eastern  Europe  2/ 
U.S.S.R. 

i*59 

425 

428 

460 

4o<i 

635 

571 

1*72 

472 

511 

468 

Turkey  : 

2k 

28 

31 

32 

31 

30 

Argentina  ; 

30 

10 

11 

14 

14 

14 

Total,  vorld  2/  ; 

1,H3 

1,327 

1,173 

1,197 

1,270 

1,170 

ly  PrpHminftry.  2/  Estimated  totals,  including  aJlovances  for  any  missing  data  for" 
covmtries  sho'wn  £uid  for  other  producing  comtries  not  shovn. 


Foreign  AgricultursJ.  Service,  Grain  and  Feed  Division, 


Table  32, — Rye:    Acreage,  yield  and  production.  United  States, 
aversige  1959-63,  annual  I960-7O 


Year  of 
harvest 

Acrea^  ' 
seeded  l/  * 

Acresige 
harvested 

;      Yield  per 
\  harvested  acre 

:  Production 

1,000  acres 

1,000  acres 

Bushels 

1,000  bushels 

Average 

1959-63  : 

4,307 

1,651 

18.4 

30,679 

i960  ! 

1  4,111 

1,688 

19.6 

33,108 

1961  ! 

^^,157 

1,5-3 

17.7 

27,336 

1962  I 

:  4,880 

1,981 

20.5 

40,698 

1963  ! 

:  4,376 

1,588 

18.4 

29,178 

1964  : 

^,552 

1,696 

19.1 

32,476 

1965  : 

4,212 

1,469 

22.6 

33,223 

1966  ! 

3,960 

1,275 

21.8 

27,775 

1967  ! 

3,663 

1,071 

22,6 

24,15% 

1968  ! 

I  3,454 

l,0l4 

23,0 

23,365 

1969  2/  : 

4,070 

1,334 

23.5 

31,405 

1970  2/ 

:  4,435 

1/  Seeded  for  all  purposed  in  preceding  fall.    2/  Preliminary. 
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Supply  and  distribution,  Canada,  annual    November 
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